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Name of entity

EMPIRE RESOURCES LIMITED

ABN

32 092 471 513

Consolidated statement of cash flows

Cuarter ended (Peurrent quarter™)

31 MARCH 2007

Current guarter Year to date
Cash flows related to osperating activities SATOG0 {9 months)
SATO00
1.1 Receipts from producet sales and related debtors - -
1.2 Payments for {(a) exploration and evaluation (31 {399}
(b} development - -
(cy production - -
{d) administration {63) {121y
1.3 Dividends received - -
1.4 Interest and other iems of a similar nature
received 61 63
1.3 [nterest and other costs of finance patd - -
1.6 Income taxes paid - -
1.7 Other -
Net Operating Cash Flows {313} {457}
Cash flows related to investing activities
1.8 Payment for purchase or renewal of:
{a) prospects {1803} {2143
{b} equity investments - “
{¢) other fixed assets {06) {66}
1.9 Proceeds from sale of: {a) prospects - -
{b} equity investments - -
{c) other fixed assets - “
1.1G Loans repaid to other entities - -
1.11  Loans repaid by other entities - -
1.12  Other - -
Net investing cash flows {246) {280)
1.13  Total operating and investing cash flows {carried
forward} (5539 {737
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1.13  Total operating and investing cash flows (hrought
forward} (539) {737}
Cash flows related to financing activities
1.14  Proceeds from issues of shares, options, ete. 5504 5,731
1.13  Proceeds from sale of forfelted shares - -
1.16  Proceeds from borrowings - -
1.17  Repayment of borrowings - -
1.18  Dividends paid - -
1.19  Other — share issue expenses {413y {465}
Net financing cash flows 5,087 5,266
Net increase (decrease} in cash held 4,528 4,529
1.2 Cash at beginning of quarter/year to date 9 8
1.21  Exchange rate adjustments o item 1.20 - -
1.22  Cash at end of guarter 4,537 4,537

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the related entities

Current guarter

$ABOO
1.23  Aggregate amount of pavments Lo the parties included in ttem 1.2 46
1.24  Aggregate amount of loans o the parties included in ftem 1,10 -
1.25  Explanation necessary for an understanding of the transactions

ESHE

Directors fees, consultancy charges and remuneration 40

b2
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Non-cash financing and investing activities

Details of financing and investing transactions which have had a material effect on consolidated

assets and labtilties but did not invelve cash flows

6,000,000 shares were issued at & deemed issue price of 20 cents each as consideration for the
purchase of shares in a wholly owned subsidiary and the acquisition of mineral prospects.

Details of outlays made by other entities to establish or increase their share in projects in which the

reporting entity has an interest

NA

Financing facilities available
Add notes as necessary for an undersionding of the position.

Amount avatlable

Amount used

SATOMH) $ATOHO0
3.1 Loan facitities - -
32 Credit standby arrangements - -
Estimated cash outflows for next quarter
$ATOO0
4.1 Exploration and evaluation 560
4.2 Development -
Total ABG
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Reconciliation of cash

Reconeiliation of cash at the end of the quarter (as

Current quarter

Previous quarter

shown in the consolidated statement of cash flows) o FATOHO $ATOOG

the related Hems in the accounts (s as follows.

R Cash on hand and at bank 243 G

52 Deposits at call 4,294 -

5.3 Bark overdraft - -

34 Other (provide details) - -
Total: cash at end of quarter (item 1.22) 4,337 G

Changes in interests in mining tenements

Tenement reference

Nature of interest

Interest at
beginning
of quarter

interest at
end of
quarter

6.1 Interests in mining
) ] .F None
tenements relinquished,
reduced or lapsed
6.2 Interests in mining
& None

tenements sequired or
increased
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Issued and quoted securities at end of current quarter

Description Includes rate of interest and any redempiion or conversion rights fozether with prices and dates.

Total number

Number quoted

Issue  price  per
security (cents)

Amount paild up
per security {cents)

7.1

7.2

Preference
*seenrities
(description}
Changes during
quarter

*Ordinary
securities
Changes during
quarter

35,418,192

41,549,556

33,500,000

27,500,000

20 cents

20 cents

P
L

7.6

*Convertible debt
securities
{description}
Changes during
quarter

7.7

7.8

7.1

Options
(description and
comversion factor}

Issued during
quarter

Exercised during
quarter
Cancelled/Expired
during quarter

3,000,000

Exercise price
25 cenis

Expiry date
311272010

3,000,000

25 cents

311272010

711

Debentures
{lotals oalv

Unsecured notes
(lotals oalv
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Compliance statement

| This statement has been prepared under accounting policies, which comply with
accounting standards as defined in the Corporations Act or other standards acceptable
to ASX (see note 4).

2 This statement gives a true and fair view of the matters disclosed.

MQSM

Sign here: Date: 27 April 2007
Print name:  David Sargeant
Managing Director



